APS: Explanation for the difference in profit year on year and the qualified opinion of the auditor
On 06 Apr 2020, Asia - Pacific Securities Joint Stock Company explained the difference in profit year on year and the qualified opinion of the auditor as follows:
Explanation for the difference in profit year on year
	No
	Target
	01 Jan 2019 – 31 Dec 2019
	01 Jan 2018 – 31 Dec 2018
	Difference

	1
	Unimplemented profit
	-15,204,533,728
	-9,756,517,653
	-36%

	2
	Exercised profit
	-22,219,058,796
	11,776,336,211
	-153%

	3
	Profit after tax
	-34,382,685,779
	1,965,801,532
	-106%


Therefore, profit of 2019 decreased by 106% year on year because the stockbroking market share decreased so the operating revenue decreased intensely. The Company reevaluated the financial assets this term at 31 Dec 2019 so the unimplemented profit decreased, along with that, the Company gradually liquidated OTC shares so recorded the loss from liquidation of assets in 2019 (Main reason: The Company liquidated the securities code of Lien Minh Joint Stock Company, cost of goods sold: VND 23.4 billion; revenue: VND 6.5 billion (lost VND 16.9 billion) and some other codes)
Explanation for the qualified opinion of the auditor:
At 31 Dec 2019, the Company recorded the reasonable value for the finance assets recorded through gain/ loss from the unlisted companies that APS was holding with the book value of VND 84,418,688,072. However, the auditor could not collect the proofs for evaluating the reasonable value of the above financial assets so issued the qualified opinion toward this issue
